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Autos Volume Update

Car sales drop 18% MoM in April’ 22 due to Ramadan related slowdown

As per the data released by PAMA, auto industry volumes
witnessed downward trend of 3% MoM during April 2022.
With all segment experiencing negative MoM growth.

In Apr-22, passenger car sales fell 18% MoM, led by HCAR,
down 28% MoM (+15% YoY). Major decline is witnessed in City
& Civic sales, down 31% MoM (+10% YoY), followed by BR-V
sales declining 2% MoM.

PSMC sales declined by 16% MoM (+47% YoY) to 12,639 units.
Alto sales went down by 49% MoM, However the fall in 'Alto’
sales were partially offset by the surge in Cultus sales (+470%
MoM) due to low base effect. Just to recall, PSMC suspended
Cultus booking in preceding month due to supply chain issues.
Moreover, company delivered 2,273 newly introduced Swift
cars in the month of April, resulting in 47% YoY surge in overall
sales volume.

INDU sales fell 18% MoM (+8% YoY), primarily as a result of
higher prices coupled with slowdown in Ramadan.

Overall Tractor sales declined by 14% MoM during April, mainly
on account of decline in MTL volumetric sales, down 27%
MoM.
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Apr-21 Mar-22 Apr-22 10MFY21 10MFY22

INDU 5,355 7,068 5,775 -18% 8% 48,025 62,342 30%
Corolla & Yaris 4,324 5,395 4,117 -24% -5% 39,299 47,812 22%
Fortuner & Hilux 1031 1,673 1,658 -1% 61% 8,726 14,530 67%
HCAR 2,287 3,651 2,629 -28% 15% 23,985 32,639 36%
Civic +City 2,053 3,278 2,265 -31% 10% 20,869 29,095 39%
BRV 234 373 364 -2% 56% 3,116 3,544 14%
PSMC 8,606 15,011 12,639 -16% 47% 74,619 122,058 64%
Alto 4,091 9,814 5,009 -49% 22% 33,129 58,250 76%
WagonR 1,447 2,104 1,823 -13% 26% 10,314 18,739 82%
Cultus 1,312 306 1,745 470% 33% 13,420 19,431 45%
Swift 181 0 2,273 NA 1156% 2,077 2,770 33%
Ravi + Bolan 1,575 2,787 1,789 -36% 14% 15,679 22,868 46%
NML (Hyundai) 896 1306 1287 -1% 44% 4,549 9,551 110%
Elantra 280 357 240 -33% -14% 326 2526 675%
Tucson 503 576 553 -4% 10% 3,262 3,359 3%

Sonata 0 250 293 17% NA 0 2,181 NA

Porter 113 123 201 63% 78% 961 1,485 55%
MTL 3,214 3,091 2,245 -27% -30% 29,141 28,111 -4%

AGTL 1,287 2,560 2,603 2% 102% 12,286 18,340 49%
GHNL 4 25 0 -100% -100% 186 216 16%
GHNI 164 235 217 -8% 32% 1,590 2,522 59%
Below 1,000cc 4,838 11,109 5,869 -47% 21% 40,374 68,672 70%
1,000cc-1,300cc 2,759 2,410 3,568 48% 29% 23,734 38,170 61%
Above 1,300cc 6,838 9,280 9,188 -1% 34% 62,571 84,395 35%
Total Passenger Cars 14,435 22,799 18,625 -18% 29% 126,679 191,237 51%
Jeeps 1,101 2,622 2,575 -2% 134% 9,191 16,194 76%
Pickups 1,697 1,710 1,170 -32% -31% 16,081 20,320 26%
Trucks & Buses 615 1,065 451 -58% -27% 3,547 5,402 52%
Tractors 4,501 5,651 4,848 -14% 8% 41,456 46,451 12%
2/3 Wheelers 161,419 150,652 150,553 0% -7% 1,599,613 1,529,725 -4%

Industry 183,486 183,999 178,222 -3% -3% 1,796,567 1,809,329 1%

Source: PAMA, Akseer Research

May 13, 2022 Refer to last page(s) for disclosures and disclaimers



Autos Volume Update

Auto industry annual trends
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Category-wise Volumes (1/2)
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Category-wise Volumes (2/2)
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Disclaimer

This report has been prepared and marketed jointly by Akseer Research (Pvt) Limited and Alpha Capital (Pvt) Limited, hereinafter referred jointly as “JV” and is provided for information
purposes only. Under no circumstances this is to be used or considered as an offer to sell or solicitation of any offer to buy. While reasonable care has been taken to ensure that the
information contained therein is not untrue or misleading at the time of publication, we make no representation as to its accuracy or completeness and it should not be relied upon as
such. From time to time, the JV and/or any of their officers or directors may, as permitted by applicable laws, have a position, or otherwise be interested in any transaction, in any
securities directly or indirectly subject of this report. This report is provided only for the information of professionals who are expected to make their own investment decisions without
undue reliance on this report. Investments in capital markets are subject to market risk and the JV accepts no responsibility whatsoever for any direct or indirect consequential loss
arising from any use of this report or its contents. In particular, the report takes no account of the investment objectives, financial situation and particular needs of investors, who should
seek further professional advice or rely upon their own judgment and acumen before making any investment. The views expressed in this report are those of the JV’s Research
Department and do not necessarily reflect those of the JV or its directors. Akseer Research and Alpha Capital as firms may have business relationships, including investment--banking
relationships, with the companies referred to in this report. The JV or any of their officers, directors, principals, employees, associates, close relatives may act as a market maker in the
securities of the companies mentioned in this report, may have a financial interest in the securities of these companies to an amount exceeding 1% of the value of the securities of
these companies, may serve or may have served in the past as a director or officer of these companies, may have received compensation from these companies for corporate advisory
services, brokerage services or underwriting services or may expect to receive or intend to seek compensation from these companies for the aforesaid services, may have managed or
co-managed a public offering, take-over, buyback, delisting offer of securities or various other functions for the companies mentioned in this report.

Research Dissemination Policy

The JV endeavours to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical or electronic distribution such as email, fax
mail etc.

Analyst Certification

The research analyst, denoted by ‘AC’ on the cover of this report, has also been involved in the preparation of this report, and is a member of JV’s Equity Research Team. The analyst
certifies that (1) the views expressed in this report accurately reflect his/her personal views and (2) no part of his/her compensation was, is or will be directly or indirectly related to the
specific recommendations or views expressed in this report.
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